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A Study on The Practical Risk Mitigation Methodology
for Systematical Risk Management of Information System

Jung Ho Eom' - Byeong Koo Woo'" - In Jung Kim'''- Tai M. Chung'''"

ABSTRACT

In the paper, we can select the best safeguard as proposed the definite and systematical method and procedure on risk mitigation of risk
management for information system. The practical risk mitigation methodology has a good fulfillment procedure and a definition to fulfill pro-
cedure on each phase. So, it is easy to fulfill and can apply to any risk management methodology. The practical risk mitigation is composed
of 6 phases, which are the existing safeguard assessment, safeguard means selection, safeguard technique selection, risk admission assessment,
cost-effective analysis and safeguard embodiment. The practical risk mitigation's advantages are as follow. Efficient selection of safeguards to
apply to risk’s features with safeguard’s means and techniques before embodying safeguards. Prevention of redundant works and security bu-
dgets waste as re-using the existing excellent safeguards through the existing safeguard assessment. Reflection of organization's CEO opinions
to require special safeguards for the most important information system.

I : YBB2I(Risk management), Mz A(Risk Mitigation), HB®A(Risk Analysis), HI883Y #4(Cost-effective Analysis)
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