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Implementation of payment settlement system through Cyber Bank for

Electronic Commerce
Kim, Moon-Shik™ - Lee, Eun-Seok'™

ABSTRACT

In line with the enhanced weight and variety of electronic commerce in business activities, new type of payment settlement and
banking system which will enable to store, create and transfer values from the existing method of payment settlement is highly required.

Cyber Banking system draws strong attention being the solution of there requirements.

The existing Cyber Banking system has the difficulty of operation, administration, in addition to the problem of initial facility
investment of big amount, resulted from the usage of the current business process. As the existing Cyber Bank system is unable to carry
out the function of storing, creating, and transferring values due to the adoption conventional credit card system instead of the application
of non-stop payment system between the seller and buyer. As a result, current Cyber Bank system still imply the deficiency of
non-performing cash payment function on internet.

This paper describes (1) an integrated application process, One Process One Input (OPOI) which is essential for software development
of the Cyber Bank, (2) an application process of payment settlement system to be applied to the electronic commerce in Internet. And
then, with these for a basis, (3) design and implementation of payment settlement system through CyberBank for Electronic Commerce.
Consequently, by means of this suggested process, we could attempt to solve the problem of existing Cyber Bank system and further to
explore the possibility of advanced Cyber Banking being the non-stop payment settlement system. The effectiveness of this suggested
system has been practically confirmed.

Key Words : Internet Cash, CyberBank, Payment & Settlement, Process, E-Commerce, CyberBanking Payment & Settlement
system, OPOI(One Process One Input)
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<Hypertext References>

[HREF 1] Security First Network Bank => http://www.sfnb.com
[HREF 2] TeleBank => http://www.telebankonline.com/
[HREF 3] CYBANK => http://www.cybank.net/aboutcyb.htm
[HREF 4] Egg => http://www.egg.com/

[HREF 5] JapanNetBank => http://www.japannetbank.co.jp/
[HREF 6] SonyBank => http://www.sonybank.net
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